
FINANCE COMMITTEE MEETING MONDAY - MAY 15, 2017 -  
 

This first Meeting of the Finance Committee was called to order at 
2:30pm.  Present were: Seth Gelman, Leonard Finkelberg, and 
Paul Finfer (Chairman). 
 

 
1. We first discussed the information that Seth Gelman requested from the 

Board PRIOR to the Committee Meeting, & which was provided to us by our 
Treasurer (Victor Rocha) in time for the Committee Members to review it prior 
to the meeting.  The information consisted of: a) 2015 Audit Report; b) 2014 
Audit Report; c) Chart of Accounts; and d) Notice of 2017 Budget Meeting. 

 
 2.  HISTORY:  Next, we focused on the history of the Finance Committee and 
found that there was no consistency with respect to whether or not there was a 
Finance Committee in any given year, and if so; what duties the Committee was 
asked to perform. Some years: nothing; other years - it worked with the Board in 
its’ preparation of the following years’ Budgets, and in a very few cases, it assist-
ed the staff in its role of working with the outside Auditors. 
 
3. DISCUSSION:  When the Committee was formed, we asked the Board what 
they wanted us to do.  Their reply was: “You tell us what you think you should do 
at this particular time”.  In our ensuing committee discussion - we unanimously 
agreed that the totality of the various monetary issues presently facing the Board, 
the Association, and it’s members - with respect to the current operating expens-
es, plus the Assessments related to construction costs - have effected the rela-
tionship between many of our Unit Owners, and the Board; and that the Commit-
tee might be in a position to effect a positive change - by creating a mechanism 
to increase our unit owners’ ability to interpret the flurry of new financial state-
ments that all of this activity is - and will be - creating. 
 
More specifically, the Finance Committee would like to have the Board’s permis-
sion to begin holding a series of day classes focusing on how we account for 
things in our financial statements, and to the best of our ability - to answer any 
specific questions unit owners may have as to: our regular financial statements 
and processes as well as our Assessment accounting and it’s processes. 
 
The meeting was adjourned at approximately 4:00 PM 
 
Respectfully Submitted:       
 
Paul Finfer     2017 Finance Committee Chair  
    


